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ABSTRACT 

One of the uniqueness of Islamic Financial Institutions is the principle of profit sharing, especially mudharabah. The   

purpose of mudharabah is to provide compensation to the owner of the funds from the business results obtained by the 

fund manager whose portion is agreed at the beginning, so that the results obtained from the owner of the funds are very 

dependent on the manager of the funds, the owner of the funds never asks for a defined reward in the form of an upfront 

nominal. The  purpose of this study to analyze the practice of mudarabah financing at Bank Muamalat Indonesia. The 

study employs a quantitative descriptive research approach.The implementation of mudarabah financing at Bank 

Muamalat Indonesia has been carried out well. This can be seen from the accounts related to mudharabah financing 

transactions, accounting policies for mudharabah financings and disclosure of mudharabah financings in Bank 

Muamalat Indonesia's financial statements.The limitations of this study are only using secondary data, while primary 

data is also needed such as interviews.This study provides a direct analysis of the financial statements of the 

companies studied that are rarely investigated by other researchers. 
 

 

INTRODUCTION 

One of the uniqueness of Islamic Financial Institutions is the principle of profit sharing, especially 

mudharabah. Mudharabah is a transaction that must be carried out on the basis of trust. Trust must be based 

on the application of faith, morality and morals in accordance with islamic provisions. The perpetrators of 

mudharabah, especially fund managers, must be able to understand and implement it seriously and take full 

responsibility for the nature of the Prophet, namely STAFF (Shidiq, Tabligh, Amanah and Fatonah). Without 

being based on that nature, the mudharabah principle is difficult to implement, for example in determining the 

business results obtained [1] 

The Mudharabah element is the determination of the existence of both parties, namely one party as a 

provider of funds and the other party as an expert in work/business. Islamic banks use the Mudharabah 

principle with investment account holders (depositors/savers) as well as with Mudharabah financing. In other 

cases, Islamic banks may also carry out a dual role in providing Mudharabah financing, namely as mudharib 

of investment account holders and as agents/representatives of shareholders. However, in the bookkeeping, 

the accounting treatment is different, namely one as Mudharib with investment account holders (and) and one 

as a provider of funds with recipients of Mudharabah financing. This difference is the basis for determining 

the scope of the standards that have been described, for example, it is not permissible for an Islamic bank to 

break away as a provider of funds from an agreement in managing funds (Mudharabah financing) [1]. 

The purpose of mudharabah is to provide compensation to the owner of the funds from the business 

results obtained by the fund manager whose portion is agreed at the beginning, so that the results obtained 

from the owner of the funds are very dependent on the manager of the funds, the owner of the funds never 

asks for a defined reward in the form of an upfront nominal. The calculation of profit sharing is always 

carried out by the mudharib, because in a mudharabah the work is the exclusive right of the mudharib, the 

owner of the funds is not allowed to be involved in business management, the owner of the funds only has 

the right to supervise. With the job being the exclusive right of the mudharib, those who know the size of the 

business results are also the mudharib, therefore those who share the profits of the business are also the 

mudharib. So in terms of raising funds for Islamic Financial Institutions, business division is carried out by 

Islamic Financial Institutions as mudharib. In contrast, in the distribution of funds using the mudharabah 

principle (mudharabah financing), the calculation of the distribution of business results is carried out by the 

customer as a mudharib because the LKS is the owner of the funds. Any party whose position is mudharib 

really needs honesty, transparency, trustworthiness from the fund manager. The debtor as a mudharib in 

mudharabah financing, in the eyes of Islamic Financial Institutions as the owner of the funds, has the same 

position as a mudharib in collecting mudharabah funds in the eyes of the depositor as the owner of the funds 

[1]. PT Bank Muamalat Indonesia Tbk has implemented or applied the mudharabah system in financing and in 

this case the author is interested in analyzing the practice of mudarabah financing at PT Bank Muamalat 
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Indonesia Tbk. The matters relating to mudharabah financing include: 

a. Accounts related to mudharabah financing transactions 

b. Comparison of mudharabah financings with other financings 

c. Accounting policy for mudharabah financings 

d. Disclosure of mudharabah financing 

e. Implementation of PSAK regarding mudharabah financings 
 

LITERATURE REVIEW 

Mudharabah Financing Definition 

The main islamic bank financing that is most agreed upon by the scholars is a financing with a profit 

sharing pattern with the principles of mudharabah and musyarakah [2]. Mudharabah can be interpreted as a 

business cooperation financing between two parties. The two parties are the owner of the funds as the first 

party who provides all the funds (100%) and the fund manager as the second party who acts as manager. In 

Mudharabah, business profits are shared according to the agreement of all parties written in the financing 

agreement. Then, if you experience a financial loss, the first party will bear it, but if it is due to the 

negligence of the manager, it will be borne by the fund manager. A mudharabah financing is an investment 

transaction based on trust. Trust is the most important element in a mudharabah financing, namely the trust of 

the owner of the funds to the fund manager. This trust is important in a mudharabah financing because the 

owner of the fund may not interfere in the management of a company or project financed with funds from 

the owner of the fund, except to the extent of providing advice and supervising the fund manager [3]. 

 

Basis of Mudharabah Financing 

In general, the basic foundation of syariah mudharabah reflects more on the recommendation to do 

business. This is found in the following verses and hadiths. 

 Al-Qur‟an 
 

Meaning: “... and from those who walk the earth looking for some of the gifts of Allah SWT. (Al-

Muzzammil: 20) 

What becomes wajhud-dilalah or argument from surah al-Muzammil: 20 is the existence of the word 

"yadribun" which is the same as the root word mudharabah which means to undertake a business trip. 

 Al-Hadits 

It was narrated from Ibn Abbas that Sayyidina Abbas bin Abdul Muthal, if he gave funds to his business 

partners on a mudharabah basis, he stipulated that the funds should not be carried across the ocean, down 

dangerous valleys, or to buy livestock. If it violates these regulations, the person concerned is responsible for 

the funds. Presented these conditions to Rasulullah SAW. and the Prophet allowed it.” (Narrated by 

Thabrani) 

 Ijma' 

Imam Zailai has stated that the companions have agreed on the legitimacy of processing orphans' assets in 

mudharabah. The agreement of the friends is in line with the spirit of the hadith cited by Abu Ubaid. 

 

MATERIALS AND METHODS 
 

Materials 

The Object for this study is Bank Muamalat Indonesia. 

 

Methods 

The research method used in this research is descriptive quantitative. The data used is the 2019 Financial 

Statements. The data is analyzed and only focuses on mudharabah financing. 

 

RESULTS AND DISCUSSION 
 

Accounts related to mudharabah financing transactions 
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Figure 1. 

 

Based on the 2019 Financial Report of Bank Muamalat Indonesia (Audited), in the Financial Position 

Report in the company assets section, mudharabah financing is presented which consists of mudharabah 

financing for third parties and realized parties[4]. The amount of mudharabah financing must still be deducted 

by allowance for impairment losses, resulting in the company's net mudharabah financing. 
 
 

 

Figure 2. 

 

Based on the 2019 Financial Report of Bank Muamalat Indonesia (Audited), in the Financial Position 

Report in the company's liabilities section, undistributed profit sharing is presented which is profit sharing 

that has not been distributed by the bank to shahibul maal for the share of profit from bank operations that 

has been set aside from managing mudharabah funds [4]. The details of profit sharing that have not been 

distributed are contained in the following notes to the company's financial statements: 
 

 

 

Figure 3. 

 

Based on Figure 3, the profit sharing that has not been distributed by the company includes mudharabah 

time deposits, loans received, mudharabah savings and others. Mudharabah financing itself still dominates in 

this account, as seen in mudharabah time deposits which have the highest value compared to other financing, 

while mudharabah savings have the lowest value compared to other financing. 
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Figure 4. 

Based on the 2019 Financial Statements of Bank Muamalat Indonesia (Audited), in the Financial 

Position Report in the Temporary Syirkah Funds section which are funds received as investments for a 

certain period of time from individuals and other parties where the Bank has the right to manage and invest 

these funds by sharing investment returns based on deal[4]. Funds received as investments come from 

mudharabah demand deposits, mudharabah savings and mudharabah deposits (non-banks and banks), 

besides that they also come from securities issued including subordinated mudharabah Sukuk, Islamic 

Medium Term Notes, Subordinated Islamic Medium Term Notes and Investment Certificates. Mudharabah 

between Fixed Yield Banks. 

Figure 5. 

 

Based on the 2019 Financial Report of Bank Muamalat Indonesia (Audited), in the Profit and Loss 

Report and Other Comprehensive Income in the company's revenue section, income from profit sharing is 

presented which is the distribution of business results between the owner of capital (shahibul maal) and the 

manager of capital (mudharib)[4]. The amount of profit generated is distributed to each party in accordance 

with the agreed nisbah (proportion of profit sharing). The details of income from profit sharing are contained 

in the Notes to the Company's Financial Statements below: 
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Figure 6. 

Based on Figure 6, revenue from profit sharing consists of musyarakah financing and mudharabah 

financing. In this case, income from profit-sharing mudharabah financing is still low in value when 

compared to income from profit- sharing musyarakah financing. 

 

Comparison of mudharabah financings with other financings 
 
 

 
Figure 7. 

Based on the 2019 Financial Report of Bank Muamalat Indonesia (Audited), the Financial Position 

Report in the company's assets section presents various types of financing offered by the company[4]. For 

the most dominating financing is musyarakah financing, then followed by murabaha financing. Meanwhile, 

mudharabah financing occupies 
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the third position with the most interest from customers. The financing that is lacking in enthusiasts is 

istishna financing. 

 

Accounting Policy for mudharabah financing 

 

Figure 8. 
 

Based on the Notes to the 2019 Financial Statements of Bank Muamalat Indonesia (Audited), the 

overview of accounting policies in the basic section of presentation of financial statements states that the 

financial statements have been prepared and presented in accordance with the Statement of Financial 

Accounting Standards (PSAK), Indonesian Islamic Banking Accounting Guidelines (PAPSI), Standard 

Financial Accounting in Indonesia established by the Indonesian Institute of Accountants (IAI) and Bapepam-

LK Regulation No. VIII.G.7. One of the PSAKs used is PSAK No. 105 concerning Mudharabah 

Accounting[4]. 
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Figure 9. 

 

Based on the Notes to the 2019 Financial Statements of Bank Muamalat Indonesia (Audited), the 

overview of accounting policies in the Allowance for impairment losses on productive assets and non-

productive assets states that mudharabah financing is one of the company's productive assets[4]. 
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Figure 10. 

 

Based on the Notes to the 2019 Financial Statements of Bank Muamalat Indonesia (Audited), the 

summary of the accounting policies in the Allowance for impairment losses on productive assets and non-

earning assets (continued) states that banks have criteria for determining objective evidence of 

impairment[4]. The Bank first determines whether there is objective evidence of impairment individually 

for significant assets and individually or collectively for financial assets that are not individually 

significant. 
 

Figure 11. 

 

Based on the Notes to the 2019 Financial Statements of Bank Muamalat Indonesia (Audited), in the 
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summary of the accounting policies for placements with other banks, it is stated that mudharabah time 

deposits are used for investment of bank funds in other banks, which are stated at the balance of 

placements minus allowance for impairment losses[4]. 

 

Figure 12. 

 

Based on the Notes to Bank Muamalat Indonesia's (Audited) 2019 Financial Statements, in the 

overview of the accounting policy for the financing section, it states the definition of mudharabah 

financing and its recording, namely the amount of the financing balance minus the balance of allowance 

for impairment losses[4]. 



International Student Conference of Global Multidisciplinary Collaboration (INTEGRATION) 

Volume : 1 No :1 2023 

Title : Analysis of Mudharabah Financing at Bank Muamalat Indonesia 

Author:Aurelia Novena Limena, Mutmainah 

 

 

 

40 

 

 

 
 

Figure 13. 

 

Based on the Notes to the 2019 Financial Statements of Bank Muamalat Indonesia (Audited), the 

overview of the accounting policies for the temporary syirkah funds section states the definition of 

temporary syirkah funds and an explanation of temporary syirkah funds consisting of mudharabah 

savings, mudharabah time deposits, interbank mudharabah investment certificates and sukuk 

mudharabah subordination [4]. 
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Figure 14. 

 

Based on the Notes to the 2019 Financial Statements of Bank Muamalat Indonesia (Audited), in the 

summary of the accounting policies for the issuance costs/transaction costs and management income by 

the bank as a mudharib, it is stated that there are transaction costs for issuing mudharabah bonds which are 

amortized over 5 years using the straight- line method[4]. Meanwhile, income from fund management by 

the Bank as a mudharib includes income from mudharabah financing transactions. In addition, revenue 

recognition from mudharabah financing is recognized in the amount of the period in which the right to 

profit sharing occurs according to a pre-agreed ratio. 

 

Figure 15. 

 

Based on the Notes to the 2019 Financial Statements of Bank Muamalat Indonesia (Audited), in the 

summary of the accounting policy for the section on third party rights to the profit sharing of temporary 

syirkah funds it states that the income distributed is income that has been received (cash basis) which is 

calculated proportionally according to the allocation of funds in accordance with allocation of customer 

and Bank funds used in financing provided and other productive assets distributed[4]. 
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Disclosure of mudharabah financing 
 

 

Figure 16. 
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Figure 17. 
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Figure 18. 
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CONCLUSSION 

Bank Muamalat Indonesia in implementing mudharabah contracts has been implemented well seen 
from the 2019 financial reports. This study analyzes Accounts related to mudharabah financing 
transactions, Comparison of mudharabah financings with other financings, Accounting policy for 
mudharabah financings, Disclosure of mudharabah financing and Implementation of PSAK regarding 
mudharabah financing. 
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